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THE HOME BUYING PROCESS
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BUT 1ST, GET PRE-APPROVED!
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PRE-QUALIFIED VS PRE-APPROVED
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In order to be pre-qualified, a lender may or may not check your
credit score and won't require documentation, only going off
what you tell them. This will give you an idea of what you could
qualify for, but when you're serious about buying, you'll need to
get pre-approved.
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To be pre-approved, the lender will pull your credit and ask you
for documentation to verify your finances. Before making an
offer on a house, it is best to get pre-approved to show sellers
your offer is serious and that a lender has already approved you
for enough money to purchase the home.



QUESTIONS TO ASK
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QUESTIONS TO ASK LENDERS
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INCOME DOCUMENTS

- Federal tax returns: last 2 years

« W-2s: last 2 years

. Pay stubs: last 2 months

. Any additional income documentation: pension, retirement, child
support, Social Security/disability income award letters, etc

ASSET DOCUMENTS

~« Bank statements: 2 most recent checking and savings account statements
« 401(k) or retirement account statement and summary
. Other assets: statements and summaries of IRAs, stocks, bonds, etc.

OTHER DOCUMENTS

« Copy of driver's license or ID and Social Security card

« Addresses for the past 2-5 years and landlord's contact info if applicable

« Student loan statements: showing current and future payment amounts

. Documents relating to any of the following if applicable: divorce,
bankruptcy, collections, judgements or pending lawsuits



o4
Bl

HOUSE HUNTING TIPS
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Drive around neighborhoods that interest you to get a feel of the area,
how the homes are cared for, what traffic is like, etc.
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Talk to family, friends and co-workers to see if anyone might know of
a house for sale in an area you're interested in. One of them may even
know of someone that's thinking about selling but hasn't put the
house on the market yet.
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Finding your dream home isn't always an easy task! Have a priorities
list but keep an open Mmind when viewing houses.
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When you visit multiple houses it gets difficult to remember specific
details about each one. Take photos and notes while touring houses
so that you can reference them later when comparing the
properties that you've seen.
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When you find a home you want to buy, keep in mind there may be
others interested in it as well. Be ready to make a solid offer quickly in
order to have the best chance at getting that home.



WHAT NOT TO DO
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BUY OR LEASE A CAR
CHANGE JOBS

MISS A BILL PAYMENT

OPEN A LINE OF CREDIT

MOVE MONEY AROUND

MAKE A MAJOR PURCHASE
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